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May 5, 2021 
 
Policy Division 
Financial Crimes Enforcement Network 
P.O. Box 39 
Vienna, VA 22183 
 
RE: Beneficial Ownership Information Reporting Requirements; FINCEN–2021– 
0005, RIN 1506–AB49  
 
To Whom It May Concern, 
  
The Ohio Credit Union League (OCUL) represents the collective interests of Ohio’s 243 credit unions and their 
more than three million members. Of those 243 credit unions, 134 are federally-chartered; 63 state-chartered, 
federally-insured; and, 46 state-chartered, privately-insured. 
 
OCUL appreciates the opportunity to comment on the Financial Crimes Enforcement Network’s (FinCen) advance 
notice of proposed rulemaking regarding questions pertinent to the implementation of the Corporate Transparency 
Act (CTA). OCUL understands the necessity of the CTA, and fully supports its implementing regulations. At a time 
when national security risks are fluid and complex in nature, financial institutions must remain vigilant regarding 
the identities of their accountholders. Working together, the federal government and financial institutions can 
effectively implement the CTA, and thereby disrupt efforts by bad actors to use commerce for nefarious ends. 
 
With this is mind, we feel that it is important for FinCen to operate with the utmost transparency when allowing 
financial institutions access to beneficial ownership records to comply with their customer due diligence 
requirements (CDD). Although we appreciate that financial institutions, such as credit unions, may access 
identifying information by making a request, we believe it would be simpler and more efficient if they had access 
to the same data that FinCen had without having to go through the request process. 
 
This can be done while at the same time protecting the privacy rights of consumers; FinCen’s suggestion of a 
preapproval process for financial institutions seeking such access comes to mind. This would allow credit unions 
to screen potential member-businesses more effectively during their CDD process and allow them to address 
issues that might spring forth during their business relationships. 
 
In short, financial institutions should be able to more easily access the beneficial ownership information that 
FinCen is charged to provide. There is little risk to privacy concerns because financial institutions provide this 
information to FinCen in the first place. If you have further questions or would like to discuss OCUL’s comments 
in more detail, please feel free to contact us at (800) 486-2917. 
 

Respectfully,       

   
Paul L. Mercer   Chris Noble 
President   Regulatory Counsel  
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