
 
 

 

 
 
December 29, 2021 
 
 
Dear Senator Brown and Senator Portman: 
 
On behalf of the collective interests of Ohio’s 237 credit unions and their more than three million 
members, the Ohio Credit Union League (OCUL) is requesting your support for S. 3382, the Protecting 
Access to Credit for Small Businesses Act (the Small Business Act). Ohio’s financial cooperatives are 
committed to fostering financial well-being for all people, families, businesses, and communities. They 
appreciate your continued support to ensure all Ohio credit unions remain eligible lenders through the 
Small Business Administration (SBA) 7(a) Loan Program. 
 
Like Congress and the SBA, Ohio credit unions recognize the critical importance access to affordable 
capital is for all small businesses, regardless of location, owner status, or size. This was most recently 
evident through the $228 million in Paycheck Protection Program (PPP) lending Ohio credit unions 
provided to Main Street businesses to preserve more than 40,000 Ohio jobs1. The establishment of PPP 
and its swift execution serves as a shining example of the existing and successful public-private 
partnership between the SBA and direct lenders, such as credit unions.  
 
As the pandemic continues to evolve along with small business lending needs, OCUL appreciates the 
rationale behind recent proposals to further empower the SBA as a direct lender to ensure that all small 
businesses have fair and affordable capital access in the future. During PPP, many small businesses 
could not access the SBA application portal or simply did not have the bandwidth to quickly apply for SBA 
funding lifelines to protect their business and team member livelihoods. If not for the round-the-clock and 
hands-on effort provided by member-owned credit unions and other financial institutions, even more small 
businesses may have been unable to secure critical loans to protect Main Street economies.  
 
The stresses placed upon SBA during the PPP’s height and its impact on small business capital access is 
why OCUL is concerned by the notion of empowering the federal government as a direct business lender. 
Since its 1953 creation, the SBA has served as an independent agency of the federal government to aid, 
counsel, assist and protect the interests of small business concerns2. The historic public-private 
partnership between SBA and experienced lenders, such as credit unions and other financial institutions, 
serves as a mostly successful model. As an essential guarantee program, the SBA has enabled credit 
unions to help small businesses secure loans during challenged economic times. The various available 
SBA loan program guarantees offer credit unions and other lenders additional leverage to make riskier 
loans to help more small businesses without disparately impacting financial institution safety and 
soundness. Even during economic booms, the current system where the SBA guarantees loans made at 
a financial institution can be an essential tool to empower small businesses to enhance and grow their 
operations through their preferred financial institution.  
 
With this spirit of successful public-private partnership empowerment in mind, OCUL urges Congress to 
increase access to small business capital through credit unions rather than enhanced and expanded 

 
1 https://www.sba.gov/funding-programs/loans/covid-19-relief-options/paycheck-protection-program/ppp-
data#section-header-10 
2 https://www.sba.gov/about-sba/organization 



 
 

 

federal programming. The SBA lending ecosystem performs optimally when the SBA empowers lenders 
to more readily reach small businesses in their time of need. Small businesses can access the essential 
financial services, including SBA programming, at their preferred financial institution without experiencing 
additional bureaucratic red tape. Lenders can then directly infuse local economies with the necessary 
capital. Rather than establish new and expanded government authorities, OCUL encourages Congress to 
further empower community-based lenders, like credit unions, to expand their ability to serve more people 
and small businesses by eliminating fields of membership that artificially limit access to affordable and 
local lending options  
 
Ohio credit unions stand as ready, willing, and trusted partners to further empower the SBA to assist and 
protect small businesses. As such, OCUL urges your support of the Small Business Act so credit unions 
can continue to foster financial well-being for all people, families, small businesses, and communities.  
 
Thank you for your consideration. Please reach out to us directly should you have any questions or need 
additional assistance. 
 
 

 
Paul L. Mercer       Jared K. Weiser 
President       Director, Legislative Affairs 

 


