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May 6, 2022 
 
Honorable Rohit Chopra, Director 
Consumer Financial Protection Bureau 
1700 G St. NW 
Washington, DC 20552 
 
RE:  Prohibition on Inclusion of Adverse Information in Consumer Reporting in Cases of 

Human Trafficking (Regulation V) 
 Docket No. CFPB-2022-0023 
 
Dear Director Chopra,   
 
The Ohio Credit Union League (OCUL) represents the collective interests of Ohio’s 232 credit unions 
and their 3.1 million members. Of those 232 credit unions, 127 are federally-chartered; 60 state-
chartered, federally-insured; and 45 state-chartered, privately-insured, with an average asset size of 
$172 million. OCUL appreciates the opportunity to engage on the Consumer Financial Protection 
Bureau’s (CFPB) request for comment on proposed amendments to the Fair Credit Reporting Act 
(FCRA) designed to assist consumers who are victims of human trafficking. 
 
Human trafficking is a widespread and highly profitable crime that generates an estimated annual 
$150 billion worldwide and goes mostly unidentified and transacted through legitimate financial 
services providers. With the “people helping people” philosophy at the heart of financial cooperatives, 
Ohio credit unions prioritize community protection against bad actors and negative influences. OCUL 
applauds the CFPB’s focus in this area as credit unions remain committed to deploying best practices 
to better protect members from human trafficking. Recently, OCUL partnered with the Ohio 
Department of Financial Institutions to host a webinar focused on what human trafficking is, how to 
spot its financial signs, and where to report potential activity.  
 
OCUL supports the amendments discussed in this request, as they are necessary to give victims of 
human trafficking the opportunity to protect their credit history, identity, and future. Accurate and fair 
credit reports are critical to help these victims return to society and establish their independence. 
Moreover, OCUL encourages the CFPB to engage all industry stakeholders should it consider rolling 
out additional reporting requirements to avoid duplication in regulation or reporting requirements. 
Federal and state agencies currently have various human trafficking prevention and victim assistance 
efforts underway. Placing additional or duplicative regulatory requirements on financial institutions will 
further complicate the coordinated assistance efforts designed to help human trafficking victims 
recover and build independent lives.  
 
OCUL appreciates the opportunity to engage with the CFPB on various ways credit unions can serve 
to further protect their members and provide financial freedom resources to all.   
 
Respectfully,  
 
 
 
 
Paul L. Mercer    Sean M. Brown, Esq. 
President    Director, Regulatory Affairs 
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