
 

February 9, 2023 
 
 
Senator JD Vance  
B40-C Dirksen Senate Office Building 
Washington, DC 20510     
 
Dear Senator Vance, 
 
On behalf of the Ohio Credit Union League (OCUL), the Ohio Bankers League (OBL), and our 
members, we would like to congratulate you on your appointment to the U.S. Senate Committee on 
Banking, Housing, and Urban Affairs for the 118th Congress. Your experience, expertise, and 
passion for the financial services industry will serve the Committee well as it considers policies that 
fortify credit unions' and banks' safety and soundness. 
 
We would also like to thank you for your recent outreach and engagement with our members. 
Having candid and open dialogues with our elected officials, especially those on the Committee of 
jurisdiction, is crucial to ensuring an environment where our members can continue to best serve 
their communities. 
 
To that end, we would like to inform you of an issue that will undoubtedly be discussed by the 
Committee this Congress: The Credit Card Competition Act. This bill would impact universal card 
acceptance and decrease payment security by empowering retailers to bypass established, secure 
interchange payment networks at the expense of consumer data privacy. Banks, credit unions, and 
consumers collectively benefit from the current interchange system that enables access to easy-to-
use credit, guaranteed merchant payments, and, most importantly, protects consumers from fraud.  
 
This proposed legislation is not the first government intrusion into the payments system. In 2010, 
Section 1075 of the Dodd-Frank Wall Street Reform and Consumer Protection Act, also known as 
the "Durbin Amendment," implemented a cap on debit card interchange fees for covered financial 
institutions, including banks and credit unions with assets more than $10 billion. The intended goal of 
the original Durbin Amendment was for retailers to pass along interchange savings to consumers. 
Unfortunately, that simply did not happen. According to the Federal Reserve Bank of Richmond, 
98.8 percent of merchants failed to pass through savings to consumers, and over 20 percent 
increased prices.1 This legislation is anticipated to bring a similar effect, failing to materialize in 
meaningful consumer savings. 
 
Credit cards must be safe, accessible, and affordable. If enacted, The Credit Card Competition Act 
will further expose consumer data and information without establishing equal credit card routing 
security measures for all payment routing solutions. If merchants are allowed to choose the 
cheapest network to run a transaction, consumer data is even more likely to be compromised and 
vulnerable to additional cybercrime activity.  
 
 

 
1 https://www.richmondfed.org/-
/media/richmondfedorg/publications/research/economic_brief/2015/pdf/eb_15-12.pdf 



 

 
Consumers, financial institutions, and retailers benefit from the current interchange system. 
Consumers gain the safety and convenience of paying by credit card, while merchants can accept 
credit card payments for goods and services. With credit card fraud increasing yearly, it is more 
important than ever for Congress to keep credit card transactions safe, accessible, and affordable.  
 
We want to be a resource for you and your team. If you have any questions or would like to follow up 
on any issues, please reach out to OCUL Legislative Affairs Director Jared Weiser at (614) 923-
9705, or OBL SVP of Government External Relations Evan Kleymeyer at (614) 340-7605. 
 
Congratulations again, and we look forward to working together. 
 
Sincerely, 
 
 
 
 
Paul L. Mercer       Michael J. Adelman   
President, Ohio Credit Union League    President & CEO, Ohio Bankers League 


